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H I G H L I G H T S
PUBLIC-PRIVATE PROJECTS
PROGRESS AS NEW APPROACHES EVOLVE

Wattstar Theater

Even as the elimination of California’s redevelopment agencies reshapes the process of
developing public-private projects, Lowe continues to build on its successful history of
developing award-winning public-private properties through existing assignments and new
opportunities.
Most recently, Lowe was selected to serve as developer for a mixed-use, urban infill project
at the phase I terminus of the new Metro Expo light rail in Culver City, California. The
Washington/National project will comprise a dynamic mix of residential, office, retail, and
hotel properties at the five-acre transit station property. The project is expected to include
approximately 500,000 square feet within a gateway development linking two historic
downtown areas of the city. The Expo light rail service will open in 2012 serving a route to
downtown Los Angeles. Phase II of the Expo rail service will ultimately connect farther west
to Santa Monica. The Washington/National development will be the first large-scale mixed-use
development located on the Expo line.
The firm’s assignment for the City of Compton was recently selected “Real Estate Deal of the
Year” by the California Daily Journal, based in part upon the team’s ability to complete the
transaction in advance of redevelopment agency changes. Lowe was selected after more than
two years of discussion and planning with the community, the Redevelopment Agency and the
city to develop a Senior Activity Center and parking facility. The 30,000-square-foot center
and 300-space parking structure will be developed using $24 million of tax allocation bond
proceeds available from the Redevelopment Agency’s 2010 bond program.
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News Briefs
Fort Totten Mixed-Use Community Development Plans Announced:
In partnership with The JBG Companies, Lowe has announced the
development plan for Fort Totten Square, a mixed-use community in
Northeast Washington, D.C. Located near the Fort Totten Metro
Station, Fort Totten Square will include 350 apartments, 775 parking
spaces and a 120,000-square-foot urban format Walmart with fullservice grocery, in addition to select smaller retailers. The Walmart
will create 100 construction jobs starting in 2012 and 300 retail jobs
once the store is open. Fort Totten Square is designed to combine
the best qualities of urban living with the feel of less densely
Fort Totten Square

populated suburban communities. Construction is slated to begin in
the second quarter of 2012.
Two Properties Join DH&R’s Management Portfolio: Destination
Hotels & Resorts has added two properties to its growing management
portfolio. The Valley River Inn in Eugene, Oregon is situated along
the banks of the Willamette River. The Valley River Inn offers 257
guest rooms and suites and 15,000 square feet of meeting space, the
most comprehensive meeting facilities in the area. The property
features a local dining favorite, SweetWaters restaurant, as well as
Valley River Inn

access to nearby recreation with 12 miles of paved cycling and running
paths on the Riverwalk.
The 100-room Woodmark Hotel, Yacht Club & Spa in Kirkland,
Washington, is the only hotel located on the shores of Lake Washington.
This exclusive 31-acre waterfront resort offers unsurpassed views of
Lake Washington, the Olympic Mountains and Seattle’s skyline. The
Woodmark is located only minutes from downtown Bellevue, making
it an easily accessible urban retreat.
These hotels join Destination’s growing collection of properties
managed in the Pacific Northwest , which also includes Suncadia
Resort in Cle Elum, Washington, Sunriver Resort in Bend, Oregon,

Woodmark Hotel

Skamania Lodge near Portland, Oregon, and the Red Lion Hotel on
Fifth Avenue in Seattle, Washington.
Lowe Enterprises Real Estate Services Assignments Reach $900
Million for 2011: Lowe Enterprises Real Estate Services (LERES)
continues to provide real estate services and solutions to institutional
lenders and owners of real estate with engagements for $900 million of
assets in 2011. Notable current assignments include the Snowmass
Base Village project, a one million-square-foot mixed-use development
in Snowmass Village, Colorado; The Ventana Inn, a top-rated luxury
boutique hotel and spa located on 243 coastal hillside acres in Big Sur,
California; and the 5,600-acre Victory Ranch master planned second-

Victory Ranch

home golf community development near Park City, Utah.

At Snowmass, LERES has successfully completed the transition from
receivership to ownership by the lending group and continues to work
for the lender-owners as a development and asset manager. LERES is
supporting the disposition effort on behalf of the lender-owners and
managing the due diligence process with prospective purchasers. The
group continues to analyze and develop various strategies to maximize
value recovery for the lender-owners. LERES has also successfully
completed the post-foreclosure transition from receivership to new
ownership for The Ventana Inn and was retained by the new owner
to provide development and construction management services,
including working with the California Coastal Commission and various
Snowmass Base Village

environmental agencies for the approval and implementation of a critical
infrastructure expansion. The group also continues to provide asset and
project management services at Victory Ranch while facilitating the
strategic disposition of the property on behalf of the lender-owner.
The group’s clients include major institutional lenders and debt servicers
like Wells Fargo, Hypo Real Estate Capital Corporation and TriMont Real
Estate Advisors. LERES remains focused on workout and distressed asset
management engagements for all property types, while expanding its offerings
to include owner representation services for development management,
construction management, renovations, entitlements and more.

R e c e n t Tr a n s a c t i o n s
Highlights of Lowe’s acquisition activities on behalf of its institutional
clients and partners include:
Denver Club - Built in 1954, the 231,454-square-foot, 24-story Denver
Club is a historic building in Denver’s central business district. Lowe
will oversee $1.5 million in improvements including common area
upgrades and complete demolition and remodeling of two floors. Lowe
will also oversee property management and leasing activities for the
building which is 76 percent leased.
Denver Club

Doubletree Hotel Bedford Glen - The 281-room Doubletree Hotel Bedford
Glen is located in Bedford, Massachusetts, on the I-95 corridor, a major
technology development center that is home to many prominent high-tech
businesses. The hotel will be managed by Destination Hotels & Resorts
and will continue to operate as a Doubletree branded hotel. Lowe will
implement a $1 million capital improvement program to upgrade the
property exterior, common areas, meeting space and mechanical systems.
Doubletree Hotel Nashville - Through Lowe Structured Investment
Fund, Lowe originated $10 million in mezzanine debt to refinance the
Doubletree Hotel in downtown Nashville. The 337-room, nine-story hotel

Doubletree Hotel Nashville

is located in Nashville’s historic downtown submarket.

Embassy Suites Chicago -Nor thshore/Deer field - The 237-suite
Embassy Suites is located in an affluent Chicago suburb. A $4 million
capital improvement program is planned which will initially focus on
redesigning the atrium, modifying the restaurant and other food and
beverage spaces and refining the guest rooms. The property will be
managed by Destination Hotels & Resorts and will continue to operate
as an Embassy Suites branded hotel.
Embassy Suites Chicago

11141 Georgia Avenue - This 86,000-square-foot office building is located
in Montgomery County, Maryland. The building is adjacent to the
Wheaton Metro Stop, providing easy access to the Washington, D.C.
central business district and neighboring Silver Spring, Maryland. The
planned Town Center mixed-use project to be built across the street will
bring additional amenities and vitality to the area. Lowe is currently
formulating a redevelopment strategy for the building.
11141 Georgia Avenue

One Park Place - This 158,000-square-foot Class A building is located
in the heart of historic Annapolis, Maryland, the state capital and an
affluent submarket of Washington, D.C. and Baltimore. The building
is 98 percent leased to a diverse mix of businesses. It is prominently
located in the Park Place mixed-use community which also includes 208
luxury condominiums, the 225-room Westin Annapolis Hotel and a
One Park Place

wide variety of retail, entertainment and restaurant options. Lowe
has assumed management responsibility for the building.
Park Place Office Plaza - Through Lowe Structured Investment Fund,
Lowe provided $6 million in mezzanine debt to Hamilton-Titan Partners
for the recapitalization of Park Place Office Plaza, a two-building,
171,000-square-foot office complex in southeast Denver. Lowe previously

Park Place Office Plaza

provided $13 million in mezzanine debt to Hamilton-Titan Partners for a
three-building portfolio of office properties in the Denver area.
Red Lion Hotel on Fifth Avenue - This 297-room hotel is located in the
heart of Seattle’s primary business district with a wealth of amenities
nearby. Destination Hotels & Resorts assumed management of the
property which will maintain the Red Lion brand. Lowe will undertake
property renovations to enhance the value of the property with a multi-

Red Lion Hotel on Fifth Avenue

year capital improvement program, initially focusing on common areas
and existing meeting space.
SLS Hotel South Beach - Lowe arranged a $51.2 million senior construction
loan for the renovation and redevelopment of the historic former Ritz Plaza
Hotel in Miami Beach, Florida into the SLS Hotel South Beach. Planned to
open in spring 2012, the 142-room luxury boutique hotel will be the second
property for sbe’s SLS Hotel group and is jointly owned with CIM Group.

SLS Hotel South Beach

The loan term is three years with two one-year extension options.
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